
 

 
 

PhD in Business Administration — Finance Track 
Overview 

The PhD in Business Administration-Finance track offered by the College of Management at UMass Boston is a 
full-time, in-residence program that lasts from 4 to 5 years. The objective of the program is to prepare students 
to be both academic researchers as well as teaching faculty. 

Our Finance track provides a unique curriculum that leverages research and teaching from both accounting and 
finance faculty. Additionally, two more tracks in the PhD Business Administration program (Organizations & 
Social Change and Information Systems for Data Science), provide a unique opportunity to work across fields. 

The small cohort sizes allow for better interaction between faculty and students, as students are assigned faculty 
mentors in their first year. Frequent brown bag seminars as well as an “open-door” policy encourages students 
to share their ideas as well as facilitate joint research projects with faculty. Under faculty supervision, students 
are expected to produce summer papers and have at least one published scholarly article before 
graduation. Grants are provided for travelling to conferences to provide networking opportunities with academics 
in other universities. 

Highlights 

• The program offers a specialization in accounting.  
• A distinctive focus on interdisciplinary research allows students to use diverse perspectives and  

theories in finance and accounting research. One example is the application of finance and accounting 
methodologies in research in Corporate Social Responsibility (CSR). 

• State of the art classes in data science are part of the required core curriculum of the program.  

 
Admission Requirements 
 
Applicants are assessed based on a combination of their  prior  academic credentials,  GMAT scores,  and 
evidence of orientation towards both academic research and teaching. 
• While there is no minimum threshold for Graduate Management Admissions Test (GMAT), scores over 650 

are desired. In some cases, the Graduate Record Examination (GRE) will also be accepted. 
• Students may be admitted with a bachelor’s degree from an accredited university, however a master’s 

degree is preferred. 
• Non-native speakers of English who have earned their bachelor’s degree from a college or university outside 

the United States must take either the Test of English as a Foreign Language (TOEFL) or the International 
English Language Testing System Exam (IELTS). Minimum requirements can be found on our admissions 
page. 



 
 
 A completed application includes: 
 - Completed online application. 

                  - Official transcripts from all higher education institutions attended. 
 - Test scores for either the GMAT or GRE. 
 - Three letters of recommendation. 
                               - Current Resume or Curriculum Vitae. 
                               - Two essays (details can be found on our admissions pag e):  
                                           - A tentative research proposal 

  - Writing sample 
- International Applicants only: TOEFL/ IELTS scores. 

 
Financial Information 
Students accepted to the program are ordinarily offered full tuition credits and a stipend ($25,000 per year) to 
cover educational expenses and help defray living costs for up to four years of study, subject to satisfactory 
academic progress. 

Suggested Plan of Study 
 

 Fall Spring Summer 
 
 
 
 
 
Year 1 

BUSADM 700: Business in context: 
Markets, technologies, societies 

BUSADM 720: Quantitative Financial 
Analysis I 

BUSADM 722: Cross Section 
Analysis of Financial Data 

BUSADM  710:  Accounting 
for Finance I 

BUSADM 721 : Quantitative Financial 
Analysis II 

BUSADM 723: Time Series Analysis of 
Financial Data 

BUSADM 731: Financial Economics 
BUSADM 780: Advanced Data Mining and  
   Predictive Modeling 
 

Qualifying exam based on 
Course Work in First 
Year 

 
 
 
 
 
 
 
 

Year 2 

BUSADM 730: Seminar in Investment 
and Asset Valuation 

BUSADM 732: Seminar in Corporate 
Finance 

BUSADM 711: Accounting  
  for Finance II 
BUSADM 782: Optimization for Data 

Science 

BUSADM 775: Teaching and Profes sional 
Development 

BUSADM 777: Dissertation Seminar  
Choose 2 (one of which must be Topics in 
Corporate Finance or Topics on Investment 
Asset Pricing, depending on chosen field of 
study): 
BUSADM  733:  Topics  in  Corporate 

Finance 
BUSADM 734: Topics in Investment Asset 

Pricing 
BUSADM 735: Topics in International 

Finance 
BUSADM 736: Accounting for Finance III 

Other electives 

Exam Based on Course 
Work in Second Year 
– If successful ABD 

 
 

Year 3 

BUSADM 898: Internship 
BUSADM 777: Dissertation Seminar 
PhD Proposal defense 

(intersession) 
 
Student teaches UG course 

BUSADM 899: Thesis  
 
Student teaches UG course 

PhD thesis defense—if 
ready 

 
 

Year 4 

 
BUSADM 899: Thesis 

Student teaches UG course 

 
BUSADM 899: Thesis  

Student teaches UG course 

 
PhD thesis defense due 

For more information on our PhD program, please visit our website.  Should you have any questions about our 
program or the application process, please email cmphd@umb.edu or call 617-287-7720. 

https://www.umb.edu/academics/cm/business_administration_phd/admissions
https://www.umb.edu/academics/cm/business_administration_phd/finance
mailto:cmphd@umb.edu

	Overview
	Highlights
	Admission Requirements
	Financial Information
	Suggested Plan of Study

